" MORGAN ARF
AID FOR TRADEBANK

Full Credits and Faeilities Pro-
vided for Mercantile Bank
of the Americas.

Pinal solution of the problem of the
Mercantile Bank of the Americas was
consummated yesterday with all syn-
dicata signatures attached In writing to
the dotted line, and J. P. Morgan & Co.
announced that further cauge for
anxiety had beenfeliminited through the
extension to the bank of facllities in
addition to prewious provistons which

aggregated $65&000,000,

The statememt by J. P. Morgan & Co.
©mas as follows:

**The Mercantile Bank of the Awmer-

'u.l. Ine, on May 31 last received from
m}m‘lders $20,000,000 of fresh
m and, at the same timp o banking
. 'Svas organized o extend §a5.-
of additionnl credits to the bank.
- , up to date, only -about one-
L half of thoga credits have been availed
, it was considered destrable to pro-
vida for further facilities which might
possibly be rvequired for the effective
working out of the bank's affairs, These
facilities have now been arranged and
further causa for anxiety s, in our opin-
lon, eliminated.”

Dislacation of exchanges between the
United States, Cuba, Central and South
Amerlca, the drop in commodity prices
and the depression which occurred in
trada with the countries where the Mer-
cantile Bank of the Amerlcas was In.
terested were responsible for the frozen
eredit sftuation which developed, glving
the company slow assets with definite
maturities to bhe met.

Among the principal stockholders in
the Mercantlle Bank of the Amerleas are
the following institutions, all being rep-
resomted on the board of dircctors:
Brown Bros, & Co, J. & W. Sellg-
man & Co, Guarantse Trust Company,
Central Union Trust Company and Co-
lumbla Trust Company, New York; Na-
tlonal Shawmut Bank, Boston: Anglo
and London-Paris Natlonal Bank of San
Francisco; Hibernin Bank and Trust
Company, New Orleans, and Continental

and Commercial National Bank of Chi-

cago,
The bank was organized In the war
periad to finance exports and imports
with the countries In which the bank
was represented by branch or agency, to
handla eolloctions, fssie lotters of credit
 for commercial transactions, aceept for-
elgn deposite and to transnet other
.~ banking functions, The Mercantile Bank

‘has offices in New Orleans, Paris, Ma-
_drld and Barcelona, and its afliated

‘banks or branches are In Argentina,

PBrazll, Colombia, Costa Rlea, Cuba,
Honduras, Nicaragua, Peru and Vene-

zuela. Agencies are located In Ecuador,
El 8alvador and Guatemala.
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BOND NEWS AND NOTES.

Saskatohewnn Sells Issne.

The Province of Saskatchewan las
#old §3,000,000 six year 8 per cenl. bonde
to u banking groap composed, of the Na-
tional City Company, B H. Rollins &
Sons and Eastmpn, Dillon & Co. These
bonds ara being or will bo offered for
publie snbseription ae 927, to yisld Tt
per cont.  Princfpal and Intersst are
payable elther in New York or Canada,

Western Tinfon Allotmonts.

Allotments on the subseriptions tn the
§15,000,000 6%y per cent. Western Union
Telegraph Company bonds were approxl-
mately 22 per cent, Indleating an bver-
subscription of almost 400 per cent.

Loulsville and Nashville Bonds,

ArFangements to offer §12,753,000
Loulsville and Nashville bonds by a
group headed by J. P, Morgan & Co. are
expected to he concluded in time for an
offering around the middle of next
month, No steps will be taken, however,
until the Interstats Commerce Commis-
slon acts favorably on the recently sub-
mitted application for permission to ls-
sue & large amount of stock as well as|
the bonds. 'l"l:u company will not need
the ¥ b Hoptomber 15, and pos-
sibly not watil Ostober 1. Oppeﬂunlty to
fsaue the bonds (s dependent upon au-
thorizatlon to put out stock under tho
terma of the mortgage, which requires a
certain propoftion of stock outstanding
in relation to tho lssuance of bonds,

Philippine Offering Sold.

The Chase Securities Company, syn-
dicato menngers, nnnounced ymten{ay
that all of the $10,000,000 Phillppine
Government 5% per cent. pubiie im-
provement bonds had been sold and that
the subscription books sccordingly were
closed. Subacriptions for these bonds
were openied at the beginning of business
Friday morning at 9834, to yleld about
b% per cont.

Stablllity in A1’ Groups.

Transactions In bonds wers light yes-
terday and all {=sues remained In a
NArrow range. A greater Jdegrec of
stabllity wae noted In every group, par-
tloularly in forelgn bonds, which agaln
displayed advancing tendencles. Clty of
Tokio b and Dominlon of Canada 54e
of 1920 wore the two strongest features,
Changen in the rallroad and Industrial
Eroups were hardly worth mentioning,
Cubs Cane debonture s and Du Pant
Tin gave a better acconnt of themsalves
while Northern Pacifte and Great North-
ern were active around thelr highest
levels.  Cerro de Prsco S2 were ensior,
o8 wera Brooklyn Wdison Ge.  Little In-
terest wia displayod in the Liberty bond
Eroup.

- —— -

Gypsom's 81,000,000 Payment,

It 1& expected that the United States
Gypsum Company will pay shout two-
thirds of its $1,000,000 five year 5 por
cent, debenturs notes, due Septembor 1,
out of sorplus and the balance with
bank loans. The company has more
than $500,000 cnsh fn banke, Tta cirn-
inga In 1921 almost equal the high
record of n year ngo,

Awards by Attlebora.

The Cily Treasurer of Attlebors,
Mass., yestorday nwarded 220,000 § per
cont, one to four yoar serinl Mochanbes
strest bonds and $3,760 § per cont. one
year land acquiring notes o Marrls,
Forbea & Co. at 100,81, The Stats Ad.

minlstrative Board of Dotrolt has no-
thorised n 38,000,000 additional highway
fesua.  DBids will be asked for elther
twenty year By per oent, bonds or 6

Sper eenl. dne year notes.  Hida will be
epenod August §1,

iharn, N. J,, Sehool Ronds,

The Townahlp of Millburn, N, J. will
rosclve proposalas untll August I8 foy
aﬂ.io. per cent. school distelet
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Michigan und New York flecces:
alne unwnshed, ING130.;: fAnae
wished, 26 @3TMe.
25920 ;
14 bloed unwashed, 234 24c.

Wisconain, Mlssearl and average
Englund: 1§ blood, 29§ d4e. ;
4%, . 14 blood, I1e.

Kentuely, West Vieginla and #im
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and August, 11.5
and August, 12.00, all
New York spot, 4.50,
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LONDON, Aug.
Dig mietal quotations:
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Whent,
om s,

1,400 By, flour, 40,68

831 Ibe ; cottonmsed

2,450

bbsta.: bacon, 4,026,500 M. ; lard,
lubrieating oll, 45,000 gals.;

oo o
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BOLTON WOOL MARKET, METALS
BosToN, Aug. 13.—The Commercial NP A=
Rulletin to-morrow will publish wool On the New York Metal Exchange tin
guotations as follows: | wan ensy with Strafts quoted at 26,760
Ohlo and Ponnsylvanfa flnoces: e-| 26.50 ; Stralts shipments at 28.00 4 26.50;

standard, £6.0000 26.50, and 9D per cent.
Thore wore sales of

ember shipment at
11; standard spot

4, nnd electrolytie spot

ankod, Lead qulst,
and Bast St Louls

apot, 4.26 asked. Zine quiet. New York
#pot, 4.56, and East 5t Louls epot, 4.26

19 ~Follawing nre the olos-

" Changes,
Copper, apot .. ... A0 15 0 off fin
Clopypor, futtren .. 50 0 0 off Fim.
Lloe. copper, apot. 74 10 0 off 108,
Else. cop,, foturow, T4 0 (
la + 250 tons; foturss, 200 tons.
I 0 0 off id
A 10 0 off £2 Ba,
A8 0 off 12
Anlve—8pot, 140 tonn; futures, 400 tons
Tand, spot ....... 28 1h 6 of fu, A4,
i, Futures 9% 38 Up 20, 00,
Bpeltor, spot ..... 25 10 0
Bpsitor, futires ‘Ml 268 off du, A,

EXPFORTS FROM NEW YORK.

104,357 bu,
09,904 bu. ; barley,

corn, 17,138 bo. ;
8268 bu. boans,
1 Backs; hoef, 080
£.405,-
TEO,000 ibe. ;
oatmeal,

ofl,

P48 | 2outheen,

SEESAW IN COTTON
T0 SLIGHT DECLINE

1021, 1820, 1919,

DAY'E SRIOH covsesrsossinsananses 38,202,000 $7,448,000 $11,795,0001
YORE 10 ARL. svsveeecnnrnrsnnner. 1,900.882000  2.354552,000  2,045,619,000

afon - (EANGE AF BRIRET. PONDE. et | Early Gains Result From Bull-

ng. ales

Rid, Asked.Yield. $1,0008) Open, High. Low, Last. Chge ish Crop Estimate and

.60 58.74 4.22 315 mq (1932-47) ....... BB4% 8870 8842 B8.66 .28

R . - . ¥ o Trade Buying.

87.74 87.90 4.64 1 15t cv. 4s (1833-47)... S7.70 87.70 $7.70 87.70 ¥i Chaed
87.56 87.68 495 1% 4; (1997-48) ...... 87.54 87.64 S1.64 BT.64 —12 —
96,00 9810 .. S 5 4 = e ==
$7.84 87.94 510 125 1st cov. 414s (1032-47), 87.86 87.90 87 87.84 —06| The cotton market was a nervously
47.48 BT.70 521 3486 24 cv, 4%4s (1927-42). :T.?g 8;.?3 8::". g g;:g igﬁ fluctuating affalr of local evening up

. als .y 10 24 438 YOB...0rveues T.Bl 8760 8 .5' A 02 | yesterday, with the final showing little
9186 9190 82 24p 24 Ae e T G173 o179 OL73 9178 —o8|in favor of either bulls or bears. Closing
87.84 BT.80 5.3 611 4th 4'%s (1933-38)... 87.86 8700 B87.82 87.86 .04 |bids were 2 to 11 points under Thurs-
98,70 9872 5.54 z,m; ¥!c :&s (1922-23). .. ;.;n.g gg-g ;ggg g:}’g 402 | dag’s finuls, with the market steady In

. .n .. c, B YOK::sicivans i o . .a >
9816 9B13 458 503 Vie, 39%s (1922.98)... D&70 9870 95,64 98,68 ~—.of|undertona In most of the session prices

were a little above the previous cloring.
After an early dip that carried tha liat

clently to send walues 10 to 1T points
net higher, That gain was loat, however,
in the last half hour.

In the report to the Natlonal filnners |
Aszoclation the mid-August conditlon of
the growlng crop was placed at 57 per
cent. of normil, with an indicated pro-
ductlon of 7,400,000 bales, Tha report |

port in the flrst hour. Wholesgale dry
goods trade advices from Chicago wers
optimistie, Fall River estimated =ales
of print cloths for the week ut 130,000
pleces,

The Jocal opening was steady, § polnta
lowr to 2 higher, in qulet trading., Cablea
from abroad wera about as expectoed,
but Liverpool reported a quieter spot
mirket. The weather was not much

Westorn belt, principally Texas. Com-
miaslon houses traded both ways, while
the trade bought at times. Liverpool
was o slight saller, Southern hedgios

78 | accounied for the reactionary tendency

in the fina] halft hour.
£13,000 bales agninst 166,000 in the
corresponding week of 1920, The visible
supply of Amerlcan showed a decrensa
of 51,000 bules for the week against o
decrease of 129,000 bales In the same
wiel last year, The movement into
slght was 131,000 bales agalnst 37,000
biles.
The loeal spot market was unchanged
at 12.25 cents for middling.
Range of prices:
t‘lnnn. High, T.ow, Closs.

Augnat. ... LGS 1099 1297 1200 N
Eoplembar, 14,01 1.'.'. L}
Oeatuber. . . 15 e
Pecumber. . o 1 i
Janunry,.. 14 1 i)
3 1 ]
1,08
H 1+ 14 'H 15,08

SOUTHERN sSPOTS.

caton  steady, unchanged at 12,850
418 balea,  Moblle steady, unchanged,
wales, llL Baovannal steady, 18 higher,
., anlen Norfolk steady, 12 higher,

saled 31}0 Augusti sténdy, 95 higher,

znles 0. Memphin  steady,  un-

eales 1,500 Hountorn

12.50; eales 3,086, Little

1120 vales 3090
]

ehanzed,
stendy, unr-lmnu'l
Rocle gulet, unchangoed,
Dallas  steady, unulluﬂ:d!.l 11500 nales,
12,76, Montgomery fhem, O lower, 11.20e.;
salen 17 Fort Worth quiet, unchanged,
11.60¢,; salea, 18,
LIVERPOOL.

Bpot quieter at 4 polnta advance;
B, ; snles 7,000 balos, Amerioan,
Imports, 1, ono all Amorican. Fotures oponed
fquiet at 5 to 7 polnts advanoe; closed «'rnd}
at o to 11 pﬂlmn advance, Oectober, N86d.;
December, H.08d.; January, 0d.;
#1040, 0 May, 0140,  Manchestor—Yarns dull
and ensier; clothn euil.
Weekly cotton statistics: A1, My
baler, American 20.000: stock 1,143,
Amerlean T38,000; forwiedod 47,000
ean 40, 3 exports 0,000, American
sales 000,  American 40,000 r;u.mnty
aftpat, all kinds, 91,000 hates: Americsn
47,000,

middling,
4,000 ;

Imports,

COTTON STATISTICS.
Lant.

Lant,
Wk, ‘onr
10,578

Friday.
Port receipts - i1
Exports ...
Exports sens
New York =t
Port stocks,..

mmwm Oll'..
Range of [lr.. o:
Op

HSpot.. '
H-e'p'wrnhsr S 0
Octobor.. ..
Trecomber
January
Margh.. ...

BEANN.—Marrow, cholce, 100 1hs,, $4.25
per, cholco, $L.00G5; Lady Washington, Call-
ror::la. $H.00; red kidney, $12; white kidney,
L

ISI'T‘I'I':R ~Crenmary, higher than extras,
LA i!i“l‘li. 02 score, 4gfhdc.

v 3 Ji o lower

higher than ox.

B g0 flrats, 56

fiHie. . meconde, DG i Hiate dalry tubs
fluest, 4000430, ; gnud ta prime, LS8

common tp falr, S2@GTe ladies,  eureent
make, firats, &4 i weconds, S0 Loc

lower graden, . packing siook, ocur-

rent mnw. No. 1, 0., No. 2, e.; lower

grades, T6qf

w York State fiate, .tm('
i ayernge rum, NP0, |
<14 LC.: nverngs mn
anln, double daivles, tnm‘v. a0
mingle  doistos, farcy, o

R, 3
Young Amerlcas, 22§20e.; s*.ato uktma, 8
wioe.

BGGS.=Fresh pathered extras, dozen, 4"1
40e.: exten fiewts, S840d1c.; flesto, .w.w:r., 1
seconds, 0EMEc.;  \rade  eggw, &m !
dirties, regulne pae krll. No. 1, 20§28, ; Na
2 and poors r anc.;  clisoks, ralr to
choles,  dry, refrigorator  ogEn,
chargea pald ring  dates, spécial
! marks, fancy. ;  flewts,  G5ERW . D
meeonds, 1 ogge, URSdC,

nearky  Westorn
Hla.; extra firatw,
unm«rrn:l wihilten,
sﬁ.l'm'.. undor grades,
. white, extras, O3
§380. ; rlnca. 4T 500, .
under grades, 44 p40c,: other Wasters aud
gatherod  wiviton, 34@460,; State,
Ponnsylvanin and  near! Western hennery
browns, extra, 4458, ; gathered hrown and
mixed colors, graded extras, $24de.; firacs
to extra firsts, 2541,

Pacif

lew, groan, basket.

#i
Fen rIn—Uprlwr bhl

(¢] mv-‘mln[.h
Ranpherrios, Jersoy,

$10; baw
?ln!. 1540 190,

S 200, llun'klnhnrm—hnuﬂvunlg
| Jorsay, fancy, aquart, 238630s: Nova Seotl
| 3sdne,  Peaches—North Onmolina, crat
#53.50; State, bushel, §2.2583.050; uprl,
crate, $1.50004 .\Tutkmalu!u-—l alitornia,
Turlogka, standard erate, $1.25: Kew Mexico,
pink ment, flat orate, $1IGLO0; Tennomsee,
A0 05,

POTATOES—Long  Ialnnd, Bbi
.'I'r-ruvr i Jersey,
. hagr, 34
wl, b, 3 g
Virginin, bbl., $7.0008.50;
bl T.00; Jersey,
LL0G2.50; Jnruy. new, banker, §4 .o

Illl'.'! TRY, nl‘ﬂ“hm —f‘hlrkrﬂm \\’1 tern
o

broilars, b igie.

ronsters, & h'lsl "

B8, 5 Jeed, .1 No. 2, 24

A8, ;. nearby, xo el towle, lmnm AT
Hhin,, dry, S fend, 2 ",
s, Turks y'—-Z-W.'HI.. )uphu—-l’..nng Tal-
and, 'm- Hqunlm—-Whlh. donen, 350057,

LIVE~Fowla, fancy Western,

ipele, ; o roonters,
e Yﬂi—\;ll frolght
P

vin r_r--h:l

XDTEAN,
VOV, y ur«np-—\’ﬂ"nt--rn
1ihe. : Bouthern and Southwostern, 1

some 10 to 12 points down from lim:
preceding cloge, demand Increased suffi- | in the last hoor, the market having boen il

changed, with a fow scattered showers, |
Shorts were buyers at times on the
continued high temperatures in the

Marelr, |

h.m}herrin- Jorsoy, quart, |
and |

! lllhl e
via frlllm i .
B 2eine.  Leghowm, 248F%0¢.; |
fancy Westarn, vin Iru-]uhl 8o, ;o wveragoe |
run, 270.: small, via frolght, 2 white
Leghorn, via feclght, Be.: colored, rn-ur'n
vin expross "'3 i Hoston, P, Le
urr"- 29488, 5 Lagharn, n\-nrn CH

Vin frelght or express, 10c.  DPlge

palr, via fraleht or expreas, ffe. (Gulness— |
Por  pair, DOe, ==Vin  exprows, 1b., |
18200,

LIVE STOCR AND MEAT PRICES.
Cammon to prime stesrs, 100 Ths, 84 lMi"M
Cammon to cholie Bulls, 160 Ths bl B

| Camiman ta ehnlos enwes, 100 1
| Common te prime venle, 100 (s, .
Common to prime shéep (dwus),

100 FOM: o sswssiininansnsiasingsss TR 500
Clnren to prime [nmbe, (00 (he, . #0002 00
I.|\m Toggs, 100 1., .y v 110811
Direaand heef, ltﬂ‘\' ‘wldew, bl ..,
ity drawesd voals, b, .
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EXPORT PROSPECTS
GIVE WHEAT A JOLT

News From France

Bearish

turn—Corn at Season’s Low.

CHicaao, Aug. 12.—Bearish erop estl-
matea from France and Canada tended
somewhat to depress the wheat market
to-day. Prices closed unsettled,
Ze. met lower, with September $1.2515
to $1.23% and December §1.251 to
$1.35%. Corn lost a half 5 to 1c.
oaty 4 to Y4 le. Provisions finished
from 40c. decline to & rise of 24(c

Downturns In wheat took place chleﬂ)

| steadier earlimr by commission house
|dem.rmd based to a large extent on the
asgumption that seoner or later export
husiness would develop In sufcient
| volume to absorh all the wheat sarplua
|in thia country and Canada, Confidence
}.n this view, however, recelved an un-
| expeoted Jolt from a statoment by the

| the yield of wheat thig season in France
| At 40.000.000 hushels above current trade |
| figures and asserting that forelgn pur-
|r1-| upes had exeesded tha country's ye- |
| aulrements by 23,000,000 bushels. The |
| Canadian crop wus officially estimated
|at 288,000,000 bushels, ag against 263,-

| 000,000 bushels harvested last year.
-r.u:- réeports from New York that Eng-
|land had Wought $00,000 bushels failed

and Canada Causes Down-
o |

% to|

and |

probably accounted for part of the sup- | Franch Minister of Agriculturs putting |

|

. Executor

———

Trustee

Chartered 1822

London

Administrator

corn, December touching the lowest leval
yot thiz season. Oets also lacked sup-
port. |
Provistons averaged lower as o result
of scattered selling, which mare than
l.eounterbalanced the effect of higher quo-
tutions on hogs.
CHICAGO PRICES.
| WHEAT- Thurs
| Opan, High, Low. Clogs,  dRy
Soptember 1244 196% 120t d20W 124N
. 1Tt 108 18N 180y 1Ty
BT% 677 g L%y T
b DA, 081 OGN O OGN
£ |:'-r|>ner. ansg a8 i s 3%
Lu-.-m;.m-: ity 40 30 a0y 00%
LARLD—
September, 10005 1005 1080 1005 1003
Octobar.,, 11,10 1110 1000 1107 ‘1108
RIBE—
Boptember. BT0 970 NG3 D63 960
| her... 008 .00 0,55 .00 0.70
ORI —
Heptember, 1800 1800 1500 1800 18.40
| NEW YORK PRICEH.
|  WHEAT-No. 2 red, $1.06%: No. 2 hard,
¥ 4: No. 1 Manitoba, £1. and No, 2
fived. Duriim, $140% ¢ L [, New York to
| 2 yellow nnd No. 2 white,
813 No, 2 mixed, B0, ISl S
Yorl !&} qillmm nt.
0A No, 2 white No, 3 whita,
e . & white, 4 lipped white,
inary ciippod \\hl' 2., nll alo-
I 2 Weptorn, §1.24 . o, b. and
L f. New Yorik.
| lll EY—Foadlng, 09@73c., and malting,
7'|..‘~ o, ¢ 1. f. New Yori,
| mAY + wa. 2, s2akos; No. 3,
| $2 hinpl L3
| NTHAW—No. 1 ryw, 329 nor ton,
INTERIOR RECEIFTS.
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Irl\iny PR, ﬂ:.'.l‘l.:»rcm |
3 Ba4.000 1 S
| L ul yoar 1.518 00 J00,000 (10,000
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| Flous.
el L S e a8, 00
Last wealk 2,000 L.
| Lant yebr....... 140,000 0,000
FLOUNR.

- The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

At Forty-first Btreat
New York

.

Paris

Foreign Exchange

Guardian

Member Federal Reserve System and New York Olearing House

bran, 100 b, sscle, $24.50; heavy middling,
I} b, sacka, $24; red dog flour, 140 Ih.
nacks, $40, Western steady: bran, 100
. ED4A0;  standard n'.lrift'llnp_z. 1)
25 flour middliog, 100 Ib, sacio, |
dog flour, 140 Ih, sacks, $40.50
§30 per ton. |
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—

of Stutistica glve Cannda's 1931 wheat
yvield as 283,453,000 bushels, against
200,186,300 lust year, based on condi-
tions of July 31.

This year's cats crop will be 457 544~

L hushels, against 530,708,700 in 1920 ;

Epinnors’ takings for the week totalled |

Eprlr t Ra70 .‘ v LR OTT = W 5
[to raily ihe macket, and wo. too, aid | oif", ST A0 AdEHEE v S0 | CANADA WHEAT CROP LARGER. birlsy, L0000 comosrad with €3
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| e 4 st s . lished to-day w the Daminion Hurnau| 133, 4'11 mu-
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